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Never Prepared.

We are u people who will not prac-
We did vot pre-

peace. - We have never prepared for
anything. .

In the season when weather condi
" tlous are favorable for mining cosl,
' transpor'ing coal, filling the blos wilh

n, eoul, we don't do any more about It

than s comfortable and convenlen!,
In the dead of winter, with the coal

' frozen ut the mine pit, tralns slorm

L =4

< bound, rivers biocked with lcgd amd
pireets barricnded with smow so that

our merchast mariue faswo. (ur pas-
senger ships can't operale bars, and
therefore Chalrman Pavxe, for lack
of passeagers who refuse 1o be dry
on the wet sea, can’l operate the shipe
Xo American company wants the bar-
less ships any move than Chalrman
Pavse wants them. No If we can't

lc fry to give them away,
seafaring yorn about our ships,

But the truth, the cold sconomie
truth, Ia that, liguor or no liquor, our
passengor ships haven't n Cilnaman's
chapce uader our special shipping
laws and gepern! labor conditlons,
Wet or dry, our slilpa can't pay higher
wages (o the crews and earry bigger
crews, ton for ton, then ships of any
other couniry do and mweet competitive
rates. Onr ships tan't fead crews—
those bigger crews, tom for (wb And
ship for ship-—more expeasively (hun
other conutries do and get an equality
of returns for fmancial Investinent
|and commercial effor. Our ships
Ivn't pay more for equipment, mala-
fenance sud repewal than other
conntries do and stay In busiuess,

Not prohibition, wize or unwise,
popular of unpopular, but teetofal,
fool legislation, Industrial disadran
tagez and ecopemie handicaps are
going to drive our werchant marine.
great iners and small trampe, pas-
senger ships and cargo ships, off the
seas unless we get down to ballding
shiips and manning ships, loading ships
and operating ships, on something like
[the basix of the miceessful maritime

*  fud cannot be moved anywhere from | Peopies of the rest of the world.

v+ -mine 1o fumace, we st up a ory

aver falling . light and power—

4 when It Is too Eate,

3

b ad

When the niln_ldl happen (0 be
doing well we don't let them get ahead

“weiof the country’s ever growing needs;

»
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. we frag thetn back unill théy are be-
" Hind even the present teeds. Then

" ‘g are sorry. But we delft along on

-

e
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- {hat siack tide.

In our deys of slowing mdusiry

-_gnd falling business we do not keep

“our plants and organizations In shape

?:'.i'ta take care of the boom days that

‘will follow. In our fat years we do

v uot wake provision out of our surpl

“1 - Jirwducts and surplus earnings to 118
'::""or!r the lean years,

1 The world’s woader for niiprepared

& . pess, we llve und we, work, we eal
. our meals and miss them, we make

© " movef and lose money, on & happy-go-

©.-mot yet compelled us to pay the full |

lucky, heels-over-hend basls which has

22 penaities exacted by natural laws from
4 “the headiess and the Improvident. Bat
.k sooner or later the man that will not

-
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<+ Ligutegant-Colonel ~ ReQULY,

! ‘ ;’_:j_; Fére-Champenolse :
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‘| prepare must be damned.

F: iting It Up te Foch.

+ There iare not =0 many great re
“marks worthy of great victories that

the worhl can a%ord to spate any of |

thew. Thorelore it i& very wmuach 1o

Old Esst River Forry Comes to Life
in the Starm.

| The once popular fervy from the
foot of East Thiny-fourth sireet to
Long 1dand &ty vesterday took on 4
temporary revival of Ha perlod of
grealest activity, that period when
crowds swarmed [l hoats bound for
ithe long Island mestracka and se-
date suburbanites came 1o the city
from thelr North fhore homes

This was an era that passed soie
ten years agn; for ilwagh the ferry
remains one of the few on the
River slill in operstion ifs glory has
passsd. The pew brldges, the Pend-
sylvania tubes and the sabways to
Astoria and Coroba have left It off the
main track of trivel from Long Istand
to New York cliy. But yesterdsy the
third fails on the eleciriec raliways
{o the Long Island sitation were als
| most out of commission, nnd (he sub-

most capacity.
Long Island commuters from }‘nr\-t
Hills east to Oyser Bay aud Port

fall bark on sleawm traing. These
trains pulled through soowdrifts and
Liee locked switehes fo the old Loang
Istand Clty terminul. The Babylon
or some of its ancley sisters carried

: be regretted that the habitual, even | ihe belated commiuiers to Manbatian, | g
} Ji.motorious, modesty of Marshai Focti| Ther chugged fussing and poing |,

42 should have prevebied Lhm, on Lhe 00| turough the-drifting East River ioe,

fx34

easion of bis reception Into the Freach
Academy, from nceepting lhe kly
. challenge of President Porxcans—for

L

" sdch it really was—and so settling

ore

i“r

© + of the Forty-second Division, and who

s ought to know, seems (o have ac

onre for all the exact text of the mes

«+-mage sent by blm to General Headquar-

. ters at the Arst battle of the Marne,
whe

4% 'was u sort of linison officer between

{4

General Fock and Geveral Grosern

o eepted the following without question
4eu A8 the authentic telegram despatched

by his chief to Geoeral Jorrne after

' the enewy had broken the line at La

“My centregives
way, my right recedes; the situation

<f4 1s excellent. I shall atfack.”

b e

- It would be oaly natural to suppose

. 5 that this highly inferesting historic
{2 _document was shown at the time to

5
.'Ir

the Presideat bf the Republic. He,

4 ' hewever, supplled his fellow Tmmor.

-y

Puln with a4 new text of Marshal
Focn's messuge, an follows: “Hard
pressed on my right; my centre Iy
giving way ; It is impossible to manauy-

""vie: the sltuation s exvellent; I at-

L e

”~

.

tack.” It most bhe ttted that the
. novel thlrd_ clouge, expianatory
oné, takes from the vigor of the whole.

" It may bave been iu the original and

“have been tacitly dropped when the
words circulated from mouth to mouth

4 afterward,

. Rome subsequent remorks by M.

- ' “Porwcant need not be jakei as indi.
- Zeating on his part any essential doubt

-

48 to the trath of the Inspiring mes-
wage. It (s obvious that when he gald
© that grave writers bnd given the text
he had jost quoted as authentlc, and

.41, Ahat hie had not the courage to unde

"

S

ol

" ¢eive them, he simply hoped to extort
 Daom the great man himself, under
~ Yory distinguished circumsiances, the

@hore in 8 greater difficulty, how-

L% ever, About what Jobks like this real

i
[

 qualifieation :
ii.these optimistic woms rou have
thought them, and, better still, you

, '»__L'_"l'uve trapsiated them lnto action.” Tn
-

_i'i‘f'n what be did; not on what be sald,

L& word, the fame of Focr will depead
That everybody knows. But all the

s

“It you did not-white

dolog thelr best to'prove that they can
still be usefol.
New Yorkers and Leng Ielanders

Isiand City saw it and the Bast River
fmont for the first time In yeare, They
discoverad oo gome forgotten incon-
venlences imposad upon past genera-
tions of commuters,

g e
It's » Mard Life IfY et Weaken.

Oy friend’ who sendy the subfoined
letter to us has o doleful an opinlon
of American commerclal Jife:

r “f feay your Interpretation of Cousnt
vox Bimxerorrr's words ts mislead-
ing. ‘Peaceful money making* ta In.
deed the pole [ife Interest of  the
Amerfcan. As an ideal this #Wie In-
tecemt |+ sordid.
el ™ not true that ‘peaceful meney
making’ means ‘henorable exchange
of products.’ What about the greed
and dishenesty of our profiteers?
“The devire to maka money al any
cost I8 degradiog. and If ‘Bappy
Lowmes' and ‘comfertabls Bank ac-
counts’ are the résult of.this desirs /
for maln It would be far hatier for/
Amaricans to be poosr, honast and
oouscisntious. /
“Our civiligation as it has mate-
rialized s 0 venal, base, grasping, is-
noble and plutecratic sivilization. JIn
many reapecth It 18 far worse thaa
savagery, Certalnly our commersial-
ism s & more morally rotten thing
than miftaris.  Awrt-Mafaoy,
“New Yoax, February §.

Profiteering is an excrescence on
the commertinl body caused by ab-
tarmal vonditions. The compuratively
fow individuals who are properly to
be classified as profiteers do not rep-
resent the business communlly, and w0
for as we have observed they do not
have what can fairly be rcalled a
“penceful” time, Thelr hand Is
againkt everybody and everybody's
hand I3 against them. The business
dlpuzthphumwhthsm
this country rich, powertul, civilized

comparatively few In number and unl-

tionnte ambunt of publictty:  Nobody
N g

dad

Ay

VA
i

sell them (o somelody we may Im-e|
That's the |

who had gove under and arcund Long |

and happy. Becauss peofiteers are
versally odlous they got a dlspropor-

RS i

prises, stich 4s (he Un!téd States Steel

unknown and which Las used its [o-
Suence lotelligently Io favor of prices
falr to prodacer and (o consuImEr,

. There are mighty few

certsiply in proportion a3 few as there
«re lodividuuls of otber naticmallties
of similar weaknass—who desire t0
make money at any cost. The average

estly to provide for himsell and kis
dependents the essetitialy and the com-
forts of life, 1o edosate kis chlldren.
(0 keep himself frowm wanl. :

As for elvilization, we find it about
o8 sailafactory as can reasonably be
expectdd. It keeps milllons of
viduals jogging along in a fair
prosch 19 happivess, and our aoquain-
tances who have tried liviag in sav-

cah enjoy If he wants to—tell ue that
gll things considersd civilization Is
pleasanter.

4

Low Eichange and Livieg Couts.

| Al lgst something real sedins o be
1hnmunlu which msy being down the
| expected, natural opergtions of trade
and finance are promising a remedy,
and not pedaniic experiments In dis
tortion of natural law.

The gllmpse of rellef comes in the
sonewlint sweeplug collapse of Eure
pean  exchange. The movement
reached a sort of crisls on Weilnes-
day, and at once thers was a drop W
market values In half & dosen, lines
Cottan naturally showed sensitiveness
to the money cond!tions and food went
tumbllng. Te quote ome of our Chi-
cago despalehes: “With the buying
power of the pound at lta lowest
point British orders for Leavy pur
cliases of pork were cancellod. As 2
result the price of hogs, which started
at $1550 a hundred ;muil.-. dropped
to §14.50."

Other things being equal. this should
mean more pork In ibe pear fufure
for Awerican consumers at o cedl u
pound redoction from recent prices.
But [n the compiex economie foaditlon
of the world there sre mauy other
considerations, Burope must have
food to work. Our producers mnst have
merkels or they caunot produce.

The falling tendency ran over Into
other felds. The newspdpers have
{ told of eggs whicli went Into cold stor
Ilplt 0 centz a dozen struggling out
(at 45 because expected Europesn de-
mand wax aot realized. Dealérs pre-
dietad a srep in hifiter, already low,
Federal Food Admlulstrator AsTuoce
Winnrasms announced that “the com-
| bined famlly wardrobe™ cos! $831 less
‘on February 1 than on November 21,
‘a condition, o doubt, due in large
| Begree fo shrinkage of exports,
| The weakness of exehunge s likely
;en act and react on the commodity
(market in wore (han obe way, though
il: 15 hard 1o sed any genersl result
(other than an all arousd chesapening.
| For the momeut Furopean bnying is
Limpossible o the Ameriean market
|save for exireme nesds. The primary
result is wlore or Jess a gint of sup-

wider forced liguidation,
! Apparently the drop Iu European
money valuss makes sales to thls coun-

|

{when Edrope hins anythiug to sell us.
t'AIl handieips of ocoan freight or cus-
foms dutles disappear In face.of =
(pymd worth £3.25 or francs down to
|seven cents or <0, Fot the geoeral
uropesn irouble is lack of raw mo-
terlal with which te supply further
products for esport. Great Britain,
for example, wost buy coiton from us
to coutinue ber vast export busigess
ot fAinlshed textile products.

Unless the workers of EEI'OI!! are

only way (o restore valoe In their
money, that 15 to say confidence In if,
ffs by providing abundance of goods
wherever they can at such cosis a8
will neake them attractive abroad. The
| countries whosé moncy 1s down must
| bring it wp by using commodities as
| substitute or at least as apauxiliary
ito it in paying their debis abroad—
1“‘“ in to say, to America—and go ac-
quiring a wew power of purchase. This
| means they have gut towork. They have
got tc work with all that 1s In them.
But 1t also meand they must get ma-
chinery and raw malerials, without
which they ecannot do all the work
they are capable of doing.

Buddy, Uncle Sam Wants to Buy
Your Wooden Leg.

MThe United States Poblic Health

Adervice, which 15 a-civillan ostablish-

ment In the Treasury Deépartment,
hins established hospitals at conven-
lent citles all over the country for the
i treatment of former soldiers,
sallors, marines and war nurses whose
disabilities or diseases may properly
be described s resulting from thelr
service In the military or naval forces
of the United States.

Unfortunately & great-mauy for-
mer fighting men do notjunderstand
that they are eatitled to this free
treatment from the Government as o
part of the pay due fo them fram the
country they served, and In thelr Ig
uorance of the provision made for
them they are buying with their owt
money artificlal limbs, paying for med-
ical attention,’ or neglecting ‘them-
selves, In spite of the fact that théy
can get the best powsible trestment

Corporation, 1o which profitearing 15

Ampelong works hand aud works hon-.

agery—which guy enterprising fellow

| nigh cost of everything As might be!

infatuated they must see that the s

viee Hospital of @isdtorium.
“Thbe hosplial will furnish, free, artl-
fcinl llmbe, glase eyes, braces for 06
formed limbs, and the ke It will ex
amine the eyes to see whether glasses

Ty owed and seeks (o pay to them,

Whst the Viremen Did. _
In ihe luncheon Bour yesterday a
Fire Department ladder truck ran

mmmum
At the corner of Reade

lightest of the atalled trncks, rushed
It around the corver and weot through
with their own engine.: The delay was
fiftecn seconds,

The business man wilo can't write
e letter becanse his stemographer Is
snowbousd In the suburbs; the cor-
poration which delays contracis be
]mun its eficlency expert hay lofin-
enza; the public officlal who 18 hold-
ing up progress Lecause something is
stalled tn front of him—all these
might inke a leaf from the firemen’s
book. The American shoulder was
made for breaking ihrough olistacles

Gum Shoes.

Health Commissioner Corptaxy, who
serms (o make an effort to fesl the
pursss os wall as the pulses of this
town, m:.tiﬁ'; remarkable comment In
eriticiaing the snowy sidewnlis:

“Let it ba borne In mind that one-
haif the peopls In New York ity have
ne overshoss amdd can't ;Frl to buy
them,™

It that statemens should suddenly
become true we shotid see the fail
ure of thousands of dry goods, furni-
ture and capdy stores, It would mean
that 3,000,000 persons had become oo
poor ta buy afythlog except food snd
lodging. Fortunateiy the statement is
pbout 99 per cent. exsggeration.

1n this paper yesterday a navy alore
advettised 40000 palrs'of rubbers at
$1 n pair and 60,000 palrs of arctics
at §3 a pair. Arctles are wa than
ribibers, but rubbers are pretly ade-
quale protecilon in this weaibher ex<
cept in the outlylog distriets.

When a pair of rubbers can be
bought s cheaply as a pound of candy
it ix absurd to say that half of New
York has to go h wet fesl, The
truth abont yubbers is that many peo-
ple detest them beyond reasonable
{lmil. The Twenty-ninth Amendment

| will compel tbe use of rablers when
Elhe préecipitation |s more “than one

ways ware pressed beyond their nt- | plies Nere am o geneshl ent of prices | balf of 1 per cenl. of a blizzrand.

L
| There is no such.word as "ultima-

| tum” in the bright lexicon of Colonel
Gasemy D'ANNUNINO'S second youth.

| Jeffarsox, l". ﬂ'-l"“"'d and l"‘“itrr on a profliable basis more than | In fact he seems to regard & demand
Beath and Patchogue were forced 10,0 . y1at 1s, it does If Huorope or! “81!d by that name simply as part of

| & fhaln of eventa of quite indefinite
| extent. No wander Bignor Nirrt hates
lwls and all their works. i

|
| It might be sasy enough concelva-
(hiy to zei to Mars atisched to a
| rocket—but to pet baok?® There's the
rab.

After being exhibited iIn this eity
without protest, the removal from a

!lil booke io:'llll with th‘tnmn:tm -
of beer, w uors

takem out mamu Fun pubile lIbra-
t‘ll. It is annousced. i

Tha time Iy ripe; at last wa pot away

Boo Jousen, Who on snbetitutes got gay,

Bpectator, alas, we mast ll.. T foar; i
Sl Roger, for two lbes, WIL cost us dear,

Whers malt In dnﬁ, quantily's pre-
seribed »

At COhrisimas time to hearten up small
bear. -

And Tennysen, iate lnursate, weunld try
Poor port & graps that's Matiensd ‘sealh
blus sy
On Losltanian summers—but, alkal
Wa date not pead Rim Bow our werld's
foue Ay, !

Whish Wriageth sprrew, ol ast dlask de-
apalr,
Ournnnmﬂbmmm
Buhold crm Dickess in the
toe, ;
And Tis WILA AUl the alffersnce we Waar,
Yot for withirawiag Aim thers ta gesd
causs,
But Joat & page of “Plckwick” makes stn
paure,
' Asd “Martiy Chussiewit” must be biswa

m . 1
For shatry cobblers (hat dre served with
strama, .

u?".:.""' Copprtmid,” nel s, dul

. iy

Could we Kedp his WO'A Shaselul toae the
resl,

Micawber, making punsh, & lsmon peala
Ang prests! change! sur “David” has “gons

et -

At m.:,“'tuv sy, ous chiidren won't ry-
mum.dﬁm&rsm
7 ,

Whtte alghtchps §9 uPem, Bot to the
12 this be 5o I “mast wirh wo'd .on':
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FIRE PROTECTION,

’

Seggesilons for Private MHouses as
Well &s Other Balldlags.

To Tas Buv axp New Youx Hemarn:
Recent fires in New York and ¢lsewhere
sugpesat tha following :

No bullding with persona sleeping
above the t(hird" Noor should ba buiit
without en encieted Areprdof sinircase
lowest basement foor.

Fsf

done gradually, but all should
be w0 equipped by a spocified time.

Xe escapes hoyld be placed
flames or mpoks from windows
render them useless when most needed

Faclories where employees are work-
ing above the third floor should alse
have enclosed fireproof exits; If sbove
tha Afth fodr the baillding l‘umll be
A » same as td fire as-
Capes ‘ou;‘nho w:;rh' .

The averags fire escaps Is n tragle
lrony. They should be bLuilt In frent
of the party wanll, not in front of the
windows., To Insist on one for each
bullding i fosllsli; the siss and the lo-
calion are mere Important than the
number. "

Automatie fire alamps are Inexpens
sive and should be placed wherever _II(.
is at risk from fire, even dn private
houses. Joswbr . Horuss

Naw Yomk, February 6.

THE PRICE OF SAFETY.

Would Bread Cost Mere If It Mad to
Be Wrapped U'p for Deliveryl..

To Tz Sex a¥0 New Yonx Hezhip:
The multary wrapping of bread, sug-
getled by your correspondent us an
antideta to the spread of disease throogh
this medium, would undoubtediy lead in
tme to a monopely of this stapie of
food Ly large distributera under regula-
tions laid down by health officials

This ls what has already happensd
10 &% great extent In the supply of meat
2nd milk to the public. The monopolinte
of the milk supply in this city bave
reached n polnt onder Health Departs
ment regulation which has threstensd
ite peoemml use as sn article of diet

The evil of & withldrawal of this form
of food wonld ba far grealer Lthan any
danger that could be proved against it
an & cartler of disease In the dars when
its supply was uniospectid,

Joux P. Davix, M. D.
Nxw Yonx, Felruary 4.

HIGH TAXES ZND PRICES.

Wonld Keduelng the Former Help to
y l"" ihe lerl
To Tue Sy axp New Yoax Hemain:
1 think It very deslrable that a don-
slderabls radiction be made in the rate,
of taxes on both excess profita and i%

comes. [ balléve that these high tax

have a great deal to do with the hig
cost of living, as they are added to the
cost of productien and the comsumer
and genersi public ultimately have to
pay them. §

During the war it was all right te
impose thesa tnxes, hut- now (hat the
war s over wa should go back fo a
modsrate rale of tazation. Another
affact of these axcessive laxes is that
thay take away initiative. .

Tie reduotion should be In both ex-
oosa profits and In inceme taxes. It
would be wall If the reduction could be
brought about by econmny threugh A
reduetion In the Covernment's expenses,
but, if neceagary, 1 would faver a rhgd-
erate bond or nots lssue rather than
maintain the present high rate of taxa-
tion. Aporrir LEWIsoiix,

Nuw Yoax, Febryary 6.

'SCHWAB FOR PRESIDENT.

Platform: He Knows the Roead That

Leads to
Te Tae S8rx axp Npw Yorx Hrmain:
The symposium In Monday's paper
headed by tha sistament of Charles M.
Behwalb brought to my mind the wom-

.

City shartly sfter tha armistice.
He wiciken the keynotes of what must
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EXPLORERS OF THE ATON.

The Keeley Motor Forcs Recalled by
Sie Oliver Lodge’s Lecture,

To Tim Sux axn Nikw Yong HEAALD:
In the very interesting lectare on the
“Structure of tha Atom.'* delivered by
8ir Olicer Lodge, ha stated thnt all

$ knowledge on thls subject had been ac-

quired during the last twanty yehrs.

Our present huowledge of the struc.
turd of the atom and of Intra-atomie
energy I8 due to (e discovery that
the atomic form of mattar ay be dinso-
cinted or resoived into other &umanin.

The great plonesr In this work was
Gustave Le Bon, and his early experi-
ments duie back rather more than
tweniy years. His first published re-
port sppeared, T balleve, In the “Comptes
Rendus do 'Acadamie des Sclencts™ In
1856, 1n this report he anncunced the
discoyery that “light falling en bodiea
produced redintion capable of passing
through material substancen™ These
radlationa proved to be identical with
ihs cathode raye and the radiations
“which "the so-called radicactive mib-
stances, such as uranium, constantly
emit abundantly and ordinary substances
freely.”

Dr. La Bon bas demonstrated by a
great variety of experiments, extend-
ing over many yeare that all matter
is radioactive;: in other words, ail mat-
ter I passing through the procesa of
dissociation with tlie liberation of intra-
atomie energy.

Gustave Le Bon's r‘rly work shared
the fate of all revolutionary discuveries.
It was vehemently attacked by the con-
servative repn‘ﬂnllllfﬂ of sciente, but
he cantented himael? With the reflection
that “gods and Mogmas do not perish
in a day.” and contioned his experi-
menty, In his book on “Tha Evelution
of Matter™ be saye: “Feor severul years
I was alone in upholding fhese ldean
Finally, howover, iheir valldity has betn
admitied, aftér numbers of physicists
have determined fno various ways the
tacts 1 have pointed oul, principally
those which demonstrate the umiversxi-
ity of the dissoclation of matter.™

The conclusioss which result from
this demonsiration are stupendous in
their far reaching ce. The old
doetrine that ter and energy were
two dixtinct things both uncreated and
sternal, disippears. “Existence s per-
petunl creation” saye up teo data
sclenoe, tinus confrming tha siatement
mede by Swodinhorg more than awen-
tury ago. Matier d2 always being cre-
aled and always disappearing Into en-
ergy. Both are different phasse ol one
reality. New worlds are always in proe-
dax of formation, while old worlds are
Qisappearing.~ The great, unifyimg doe-
trine of evolut i= thus extended to
‘he formatien matter itmsif,

And hers is & curfous and Inleresting
fart in relation to these récent discoy-
eries  Thirty-five years ago I spent two
wetkn in the workshep of John W.
Keeles™ the inventor of the notarious
Keeley motor, investigating his alleged
discoveries. 1 reachsd”the conclusion
that Keeley was practiaing deception.

Thin was confirmed by an investigation

of his workabop, made after Keeles's
death, by the Scientific American.

But I bellaved at that time, As 1 be-
tieve to-day, that Keeley had really
discovered w new forcs. How other
wise sxplain hin constant use of the
expression “intra-atomic force! which
he sald was produced by “the alaso-
clation of thé atom.™ Hs was the first,
so far as 1 am aware, lo make use
of this expressioh. Where did John W,
Keeley got the ldean that ponstituts ¥
very foundation of the new science
which Rir Ollver Lodge expounded to
his audienes?

There are probably & number of men
now living who heazd Keeley dey. what
{ often heard hiny remark, that there
uihmuh energy- In s thimbleful of
water to dmw s heavy freight tmin
from Philadelphia to New York

it the sclentific world kuew nothing
of this enormous energy uuntil it was
fevealed by the diasociation of the
atom in experiments made during the
last tweniy-five years, where did Keeley
get his ldeas on the subject?

L J. Lwox WiLiraMms.

‘New Yonw, February. €.

SRS

The Edweation of Mr. Moover. |

To Tusm Svx axp New Yonx HERALD:
1t has been sald by the of Mr.
Hoover that he Is not a polltician, but
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U. 8. Board Could Avert Big
Loss and New Owners Profit
at $200 & Ton.

MARKET IS AT HAND

Tells Smtarl How Ameriean
Merchant Marine Can Be
Made Best in World.

600D

Syeciel Despaied fa Tum Sux axs New Yoax
pLECTAT R

suggreetid.

-n'l,'rhe world’'s shoriage of shipping and
the great demandl for it, Mr. Morse ex-
plained, swuch that If buyers could get
ships immediately oven at § 4 ton
they eould make them sarn 40 to §8 per
cent. on this coat jn the first year, If
pinced on the markst right now, he de-
elured, there would be no difficulty get-

buy them. Mr. Morse said be had re-
celyed an offer of $185 a tom for ten
shipy of 9,400 tons each, the offer com-
from His advice to the
ittse wag aimply to sell new while
rites are high and pot walt a year or
(L8

Astonished at Morse's Figuresa.

Beyond this Mr, Morze urged that the
Guvernment go di into the marine
foputance business carried on that
business in wir time. The commitiee
was astonished at romé of the figures
he advanced in tifis connection He said
their domination of shipping and lnsur-
ance gave the British thelr power in the
world and thelr wealth. On the steam.
ship H. F. Morse. he aald; he was com-
palied 10 carry $1875,000 Insurance o
protect an investinent of §1,500.000, and
he haid been able to place only $125.000
of It In A nies.
were several Umes than chargesd
by the American” Marine Shipping
Buresu while It wasfin operation and
yet thaip burean earpad profita

Commiutes members pressed Mr, Morse
to know i he consldered It & prope:
fupction of the Government to enler
directly Into the marine insurance busi-
nésr, and he stoully insisted that it
was, and would be one of the greatest
encouragements to American investmint
In ships, FHe assumed that pew legis-
lation would Be necessary to permit the
Government to enter this business
peace conditions, but he fuvored
fald alse that a plan

To interesat capital in entering
ping Mr. Morsa proposed a novel
“Bankesrs do not buy ships' he
“They maka investmenta in shipping se-
curities, as Altman buys goode, 1o
on the sheives and sell to the trade—to
invesiorn, “Whem theve I8 no demand
for (hem among lnvestors Lhere is no
d¢mand for thems among bankers.™

Would Lend Money on Ships.

“The fAnancial world" does not kopw
anvthing about shipping. 1A Eagland,
whers they are accustomed to that busi-
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“AL present wé are making
slrides toward equalizing
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The rages | Engiand, nort
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a t the National Ari
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THR BUN wos fownded by Ren [y
in 1833; THE NBEW YORK HEnALp
Jounded by James Gordon liownair
in 1635, THR BUN peasad inlo (hs cpn.
of OUharles A. Ding s 1hix
the property of Frank 4. Jiunse,
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MAIN, BUSINESS AND EDITOnIA,
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WASHINOTON —The Mussey By g
CHICAGO—298 Sourh la palle

LONDON—40-48 Fisst BL
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du Louvre. p

There are about 630 adverties—-.: s
eelving statioms lecated throughon °
Ym‘tllr add vicleiyy where sur.jle-, )
. Isoments will ba receiral ar oMo
rates and farwyrded for publicatier

Daily Calendar

For eastern New York, clearing 1
day ; to.morrow parily cloudy : not
change In temperature;
northwest witds. |

Far New Jérewy—Pajr to.day ar! o
ahly to-merrows  Ulnilgishing o
winle

5

much

diminishing

ne

Northern Now England—Ssow and codis
to-day. To-morrew probably emow  f-esh
Rerthwest winds diminishin

Southern Now Eagland—Clearing 11
alightly taldec. T e

marithweal winde

eotery Now York—Boaw flurries
day. Te-merrew falr; nel ciueh chanes
temperature,

WASHINGTON, Feb, 6 —Weatlier cond
tiocs and general forecsst:

The Atiastle coast storm It aaw renirs !
Betwern Boaton and Portiand, wiee thy
Parometer Has dropped more than an iy
during the last forty-eight hours. Thers
I» 5o other well marked storm
within !ho-ﬁr.x.l of obgetratinn and!
barometer gamaruily low east of
Rocky Mogntalus ,

Ssow conllnuns 1a northera Xew Englang
and statdri New York, apd rain o '
illng on the Massachumsits count sl
whers near the slorm esentre the weaiier
has cleaped  The tempergturs s cloes s
thes sexstnal average east of 1he Viss.
wipp! and semewhat sbove In the Misong
vailey asd portions of the Rocky Mounials

n and tha platean reglons

o weather during tho next fortr.sight
hours =ill be falr, egcept In narthosn New
herm New York and plotg
the Oreal Lakes, whare smow Is probable,
l..&!ht snow I8 alss. probabis in the Olia
valley Eaturday and In segthern Penns
nn& Marviand and the District of (s
tam Sunday. It will de samawhat conles
in New Eungland; sidewhere the change
will ks usimportant, °

Observiations at United Sfales Weather My
ffan siallone. taken ot 8P, M. rreendar
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